
GUJARAT GOMPOSITE LIMITED
Regd. Office: 14 NetajiSubhas Road, Kolkata- 700 001

CIN:124121WB1982P1C035015

DIRECTORS' REPORT TO THE SHAREHOLDERS

Your Directors hereby present the 37th Annual Report and Audited financial statement for the year

ended 31't March 2020.

Financial Performance

The Company's flnancial performance for the year ended 31st March, 2020 is summarized below:

Rs. in
Particulars As on 31.03.2020 As on 31.03.2019

Totol Revenue 24.7 5 144_05

Profit /(Loss) Before Tox (44.6L) (8.47)

Profit /(Loss) After Tox (44.61) (8.47)

Financial Performance

During the financial year under review, total revenue decreases from Rs. 144.06 lacs to Rs.24.75 lacs.

The net loss for the financial year stood at Rs.44.61lacs as compared to the net loss of Rs. 8.47 lacs in
the previous financial year.

Dividend

The Board of Directors regrets their inability to recommend any dividend for the financial year under
report.

Meetines:

Four meetings of the Board of Directors were held during the financial year held on 11.06.2019,
14 .O9 .2019, 07 .12.2019 & 01.03.2020.

Manasement Discussion and Analvsis Reoort :

The licensing a8reement for Fibre products Division and Ahmedabad Cemeit Mill has expired on 7,n

April,2012 and has not been renewed. The erstwhile licensees i.e. Apurva Vinimay pvt. Ltd. And A.
lnfrastructure Limited have been running the units and have not given possession of the same date.
There are disputes with the parties on accounting matters and lnternal Audit Report which is being
pursued, so that the matter is resolved. The profit & Loss Accruing post licensing period shall be the
accounts of licensees ; however, some compensation to this effect is being negotiated for post licensing
period.
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Rilaxon - Coir & Felt Division -

The oroduction of Coir & telt Division during the period under review-w-as NIL As against NIL whereas

the iales was Rs. NIL compared to t(s. NIL of ihe previous period under report'

The companV envisages to resume production with 
'i:tl':::n 

of working capital amidst other

:;;;;I"n,'il ;"";;anv has not decrared suspension or work'

Shree Ram Silk-SYnthetics Fabrics Division

The unit is under closure

Future ProsPed:

Efforts are on to take the possession of the Ahmedabad Units from erstwhile licensees Effons are being

'."i"i" *ti.n,* oroduction at the coir & Felt Division'

chanqe in the nature oI business' if anv

There were no materiar changes and commitments affecting the financiar position of the company

ffi;,;;;;;;*arch 31, 

'018 

and the date of this Report of the Directors'

Your CompanY has no Subsidiary/loint ventures/Associates company'

lnternal Financial Control

The Company has in place an established internal control system desiBned to ensure proper recording of

financial and operational lnto'rn"t'o'l'uia io'noiit"t" "rl"ti"* 
internal controls and other regulatory

and statutory iomPliances'

Share CaPital

The equity share capital of the company as on 31'r March' 2O2o was Rs' 4'92'10'200/- During the year

under review, Your Company has not issued any shares or any convertible instruments'

There is no change in the nature ofthe business ofthe Company'

iTI@
There were no significant and material orders passed bY the regulators 

'or 
courts or tribunals impacting

the going concern st"tu' 
"no 

to*otn'l'"oo""tl"tt '" 
ni*" au;ing the financialyear under report'

Joint Ventures / Associates
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Risk Manasement

The Board members were informed about risk assessment and minimization procedures after which the

Board rormallv adop'"0 "uo"o""'ilJJ";i;;il;;'';; 
;onitorinB the risk manasement pran tor

the comPanY.

Board of Diredors

There has been no chanSe in the composition of the Board during the year under report. Mr'surva

Naravan Pandey, Director retire oy r'otall" ""i 
i"'"c 

"rittu* 
offers himself for re-appointment'

Annual General MeetinP i

The Annual General Meeting will be held on27 09 2Ol9

Contracts and Arranqements with Related Partv

There were no related partY transactions during the financial year under review'

Loans. euarantees and investments

The Darticutars of loans guarantees and investments made in securities under section 186 of the

companies Act, 2013 read *ith thJ'io;;;;i;s' nures' zorq has been provided in the financial

statements of the ComPanY'

Extract oJ the Annual Return

The extract ofthe Annual ReturnlnFormNo MGT-9isenclosedasAnnexure'1andformspartofthis

Report.

lnformation under section 217(1Xe) of the Companies Act' 1956 read with the Companies ( Disclosure

of Particulars in the Report of e"tr.a ;t ;i'"tt"r.iinules' 1988 forming part of the Directors Report for

the year ended 31't March, 2018'

G. CONSERVATION OF ENERGY

{il Enersv Conservation measures taken

),i oili,iln"r rnr""ments and proposals if anv' being

"' irof"rn"n,"O tot reduction of consumption of energy

rll rmiaciof the measures at (a) & (b) above for reduction

Of energY consumption and consequent impart on

. The cost of Production of goods

(l) roiatenercy consumption of energy consumption per

Unit of Ploduction

NIL

NIL

NIL

H. TECHNOLOGYABSORPTION

vl Research & Devetopment (R & D)

" ;:""s;;;il;r-eas in wnicn nao carried out bv the companv NIL

10. Benefits derived as a result of the above R & D N A

11. Future Plan for action NIL



12. Expenditure on R & D (Rs. ln lacs)

g) capital
h) Recurring

i) Total R & D expenditure as percentage of
Totalturnover

Vl) Technology/absorption,adoptionandinnovation
7. Efforts, in briet made towards technology absorption

And innovation

8. Benefits derived as a result ofthe above efforts
e.g. product improvement cost reduction, product

development, import substitution etc.

9. ln case of imported technology ( imported during
The last 5 years reckoned from the beginning

Of the Financialyear)
k) Technology imported
l) Year of import
m) Was technology been fully absorbed

n) lf not fully absorbed, areas where this has not taken

o) Place reasons thereof, and future plan of action

I. TOREIGN EXCHANGE EARNING AND OUTGO

e) Used

f) Earned

NIL

NIL

NIL

NIL

NIL

N.A"

N.A.

N.A.

N.A.

N.A.

NIL
NIL

Directors' Resoonsibilitv Statement

Pursuant to section 134(3) (c) read with section 134(5) of the Companies Act, 2013 the Diredors of your

company confirm thati

in the preparation of the annual accounts, the applicable accounting Standards have been

followed along with proper explanation relating to material departures, if any;

the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit of the
Company for that period;
the Directors have taken proper and sufficient care for the maintenance of adequate accountinB

records in accordance with the provisions of this Ad for safegua rding the assets of the Company

and for preventing and detecting fraud and other irregularities;
the Directors have prepared the annual accounts on a going concern basis;

There is a proper system to ensure compllance with the provisions of all applicable laws and that
such systems are adequate and operating effectively.

(ii)

(iii)

(iv)
(v)



Deoosits

;h.;ili:I illtlBgre8ate 
amount of Rs, 1,o4,ooo/- (previous year Rs. 1.04 tacs) as Fixed Deposit

Auditors and Auditors eualifications

M/s, Arun Jain & Associates, Chartered Accountants, Statutory Auditors of the Company, be and arehereby appointed to hord office from the concrusion of ttrrs annuat cenerar Meeting untir theconcrusion of 37th Annuar Generar Meeting on a remuneration 
", u-"-a"t"r.in.a by the Board ofDirectors ofthe company in consurtation with the said Audito, 

"na 
rrrti* ruoj"a to ratification oftheirappointment every year .

l"istinq

The company,s shares are listed at Calcutta Stock Exchange. The Stock Exchange is not operating, hence,usual listing fees kept pending

|ffiffi;ilir::il":T[L.:,:ffff.a " 
terms or sexuar Harassment or women at workprace

Acknowledeement

Your Directors wish to place on record their appreciation of assistance and co-operation received frombankers, lenders, suppliers, customers, Government authoritie, employees & other stake holders.

On behalf ofthe
For Gujarat

Board of Directors
Composite Limited

6,*gfr
Director

(Din:0054397S)

Place: Kolkata
Date;07.12.2020

Director
(Din:035042r2)
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INDEPENDEDNT AUDITORS' REPORT

To The members of GUJRAT COMPOSIT LIMITED

Report on the standalone financial statement

We have audited the attached standalone financial statements of I,US GUJRAT COMPOSIT

LIMITED as at 3ln March, 2020, which comprises the balance sheet as at 31" March 2020, the

statement of Profit & loss, and a summary of the significant accounting policies and other

explanatory information on that date annexed thereto in which are incorporated the statement of

accounts of Fibre Product division and Cement Mill division (Ahmedabad). The latterwas not

visited by us and has been audited by another firm of Chartered Accountants and whose report has

been received and duly taken into consideration by us in framing our this report.

Management's responsibility for the financial stat€ments

The company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act. 2013 ('lhe Act") with respect to the preparation and presentation of these

standalone financial statements and give a true and fair view of th€ financial position, financial

performance of the company in accoidance with the accounting principles generally accepted in

Indi4 including the Accounting standards specified under Section 133 ofthe Act, read with Rule 7

ofthe Companies (Accounting) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with

thd'piovisions of the Act for saf6guarding the assets of the Company and for preventing and

detecting frauds and other ineguladties, selection and application of appropriate accounting

policies, making judgements and estimates that are reasonable and prudent, and design,

implementation and maintenance of adequate intemal financlal controls that were operating

effqctively for ensuring the accuracy and completeness of the accounting records, r'elevant to the

preparation and presentation ofthe financial statements that give a true and fair view and are free

from material misstat€ment, whethef due to fraud or error.
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Auditors' Rcsponsibility

our responsibility is to express an opinion on these standalone financial statements based on our

audit.

We have taken into account the Provisions of the Act, the accounting and auditinp.standards and

matters which are required to be included in the audit report dnder the provisions ofthe Act and the

Rules made thereunder.

We have conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Ast. Those standards require that we comply.\ ith ethical r€quirements ard

plan and perform the Audit to obtain reasonable assufllnce about whether the financial statements

are free from material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and the disclosures

in the financial statements. The procedures selected depend on the auditors, judgement, including

the assessment of the risks of material misstatements, the auditor considers intemal financial

controls relevant to the Company's preparation of the financial statements that give a true and fair

view in order to design audit procedures that are appropriate in the circumstances.

An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Company's Directors, as well as

evaluating the overall presentation ofthe financiat statements. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the

standalone fi nancial statements.

BASIS OF QUALIFIED OPINION :

l) Attention ofthe members is invited to observations made in paragraph No. 13 ofNote

No.2. The accounts have been prepared on,.Going Concern basis', notwithstanding

the fact that major portion of the net worth is eroded and the Company is facing

severe financial stringencies. It has defaulted in psyment to banks, statutory

authorities Iike PF/ESygratuity/VAT etc. The appropriateness of the said basis is

inter-alia dependent on the Company's sbility to arrange funds to meet its

obligations, and resume operations at desired level and undertake rehabilitative
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measures for which there is material uncertainty as on this date. In the event of

Company's assumptions in this regard finally not getting materialise' there may be

significant doubt in Company's ability to continue as Going Concern requiring

adjustments including the impairments given in para 13 of Note-2, impact of which is

not presently ascertainable and as such can not be commented upon by us.

The company has failed to provide depreciation ds per Schedule II of the Companies

Act, 2013 considering the useful life of the assets. As the lixed assets registers w€re

not available for verilication, we are unable to comment on the effect of the same on

the Pmlit & loss account of the comprny.

The Company has entered into atr sgreem€nt with A infrastructure Ltd. and

ApurvaYinimay P Ltd during 2005-06 and granted Licence with the right of

production as well as maintenance of the A.C. Sheet and Cement unit Located at

Ahmedabad, Duration of Licence was for a period of 84 months beginning from

07.04.2005, In consideration thereof, the company was entitled to get Rs.7 Lacs p€r

quarter and share in Profit/Loss as specilied in the agreem€nt. The said Licensing

agreement has expired on 14.04.2012 and has not been renewed. Ilowever, the

erstwhile licensee did not vrcate the said units nor grve peaceful possession of the

Land and is continuing to run the unit without any legal authorisation. The Company

is contemplating rction the Licensees and seeking possession of the units. It is also

reported that certain machineries of the units 8nd stock of inventory belonging to the

Cornpany is missing either being illegatly sold offor removed from the premises No

details of such sale or removal is received neither from the Licensee nor any account

for the period is available for giving effect of it in the books of account. Although the

said licensees has deposited TDS amount of Rs. 1,04,000/- against rental payment of

Rs. 28 Lacs in its books of Account. The Company has asked for peaceful possession

of th€ land and is not accepting A infrastructure and ApurvaVinimay as its tenant.
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Current assets include inventory amounting to Rs. 17,32159/- which was not put to
active use for last several years but y€t sre carried at its originar cost. In the absence

of any laid down policy ofthe company for ascertaining and providing for shortfall in
value thereof, we ar€ uDable to commetrt on the impactof the same thoggh we betieve

that the said inventories may not be useful after so many years and should be written
off complet€ly unless determined through proper valuation. The above atso includes

inventory amounting to Rs. 5,59,17Sl- tying at FpD Division, Ahmedabad which was

handed over to the Licensee, mentioned in para .1,, above and which continue to
remain allegedly itr unauthorised possession of the said licensee. In the absence of
confirmation of such inventory held by the said Licensee we are unable to certify the

said figures of inventory.

) No provision were made for interest on unsecured loans amounting to Rs.

1,30,65,000/- and Bills discounted - R'J,.7Z,43Al0t- as on 31.03.2020 as the s3me has

been reported to be under dispute with the r€spective parties. However, no

information of the exact nature of dispute and its present status were made available

and hence we are unable to comment on the same.

Q The company has neither determined nor provided for the amount involved in its
observation made In Note 2 - pars (l)(vii) and l(C) for any applicable

interesupenalty against long outstrnding dues of Sales Tax, pB ESI, VAT, Gratuity
and Lease rent hence we rre unrble to comme t on the impact thereof on the loss for
the year;

7) The company has defaulted in repayment of the Deposit and interest thereon amount

to Rs. 1,04,000/. and 2,832491- respectively in terms of Section 74 of the Companies

Act, 2013. The above has remained unpaid for a period exceeding 7 years and as such the

same should have been deposited to investor Educstion and prot€ction Fund which the

company failed to do. Hence, th€ company has violated the provisions contained in

Section 74 and Section 125 olthe Companies Act, 2013.

4)

s)

6)
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8) The value of stock rellected in the financial statements is based on the manrgement

certification and no stock records were made available to us on the plea that the

factory was inaccessibl€ due to labour un-rest end suspension of work at the factory

where the said r€cords are reported to be maintained..

9) The factory workers' salary, wages and other statutory liabitity rnd expenditurc is based

on the manrgement certification without refer€nce to the relevant records maintained at

the factorT since the ,rctory records were not msde avrilable to us on the plea that the

same is inaccessible due to un-r€st 8nd suspension of work at the factory wh€re the said

records are reported to be maintained.

l0)Due to non-availability of balances confirmation in respect of Debtors,

Creditors, Unsecured Loans and Advances and consideration of book balances

thereof, which have been relied upon by us and no independent comment upon the

same can be made by us.

ll) Relevant documents relating to receipt of advance against sale of land Rs.

18,68,70,896/- were not provided to us. In the absence ofthe ssme we are unable to

comment thereon.

12) Cash in hand amounting to lts.8,94,298/- as on 31.03.2020 wrs not physicrlly

verified by us and we have relied on the managementsr representation. The company

could not pmduee fixed deposit receipt for amount of Rs. 96J8,803/- as on 3la
Mirch, 2020.

Oualified 9oinion

In our opinion and to the best of our information and according to the explanations given to zs

ond subject to our obsenations given in Basis of QuatiJied Opinion paragraph, the financial

statements give the information rqquired by the Act in the manner so required and give a true

and fair view inconformity with the accounting principles generally accepted in India :
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In the case of the Balance Sheet, of the State of affairs of the Kolkata Sale office

as at March 31,2020.

In the case ofthe Profit and Loss Accoun! ofthe loss for the year ended on that date ;

in the case ofCash Flow Statements ofthe Cash flow as on March 31, 2020.

Renort on other lesal an :

1. As required by the Companies ( Auditor's Report) Order,20l5 ( " the Order") issued

by the Central Govemment of India in terms of sub-section (l 1) of section 143 of the

Act, we give inthe Annexure - I a statement on the matter specified in paragraphs 3 and

4 ofthe Order. 2. As required by section 143(3) ofthe Act, we report that :-

i) We have sought and obtained all the information and explanations which to the best

ofour knowledge aad beliefwere necessary for the purposes ofour audit ;

ii) In our opinion, the company needs to improve its system of maintenance ofbooks of

account as large part of the financial statement has been made based on past records.

The data relating to Fixed Assets Register and Stock Register which the company

claims to have been destroyed by fire and are inaccessible due to labour unrest at

factory premises, alleged illegal possession of Fibre Producs division at Ranip,

Ahmedabad do not give complete assurance of the figures reported in financial

statements.

iii) The Balance Sheet and Statement of Profit and tnss, dealt with by this Report are in

ageement with the books ofaccounl.

iv)'In our opinion, the Balance sheet and Statement ofProfit and Loss, comply with the

Accounting Standards referred to in section 133 of the Companies Act,2013 read

withrule 7 of the Companies ( Accounts) Rules,2014 except Accounting Standards 5

and 2grelating to non provision of a known liability in the financial statement, AS 2

regardingvaluation of tnventories, AS 28 regarding impairment of assets, AS I 5

regardin gemployee benefi ts.

v) The company has faited to file annual accounts and armual retum with the Registrar

orcompany, Kolkata for the financial year 2012-13, 2013-14 afi Z0l4-15 aad hence

allthe Board of Directors members is / are disqualified as on March 31, 2017, from

beingappointed as a director in terms of section 164(2) ofthe Compaiies Act, 2013

a)

b)

c)
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vi) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule l1 ofthe Companies ( Audit and Auditors) Rules, 2014, in our opinion and

to the best ofour information and according to the explanations given to us;

a) Ttrc .Compury has failed to fully disclose frv inrpalcl.. of pending .litigations on

itsfinancial position in its financiat statements. We are unable to determine

the conelcl position rz respect of pending litigations in the absence of
relevant doolmerts.

b) The company did not have any long+erm corLlrm,tis including derivative

contracls for which there are any mderial foreseeable /osses.

c,/ The company has failed to deposit matured deposit and interest

thereonunourfting to Rs. 1,18,240l-an d 2,40,5291-which were required to

be transfered to the lnvestor Education a nd Protesrtion Fund by the unil

FoT ARUN JAIN & ASSOCIATES



PfiOEE. 4064 6049

,€{run 7ain & 9{ssocfatcs
CIIA R TERE D ACCO UAITATTZS

28, 6RANT LANtr
y flooe, 800M No. 74
KOLKNTrt.TOOOI2

AIINEXURE -A

GUJARAT COMPOSITE LIMITED
I)Annexure to Audit Report

l. (a) The Company has maintained proper records of fixed assets showing
full particul arsincluding quantitative details and location thereof in respect of
Fibre Products Division atAhmedabad. However, no records were produced in
respect of other units and factory andhence we are unable to certify its existence.

(b) Fixed assets have not been physically verified by the management during

the year or preceding financial years and therefore, discrepancies have not

been determined it is reported that Land & Building named Digvijay House

and All Plant & Machinery including the land & building located in A.C.

Sheet and Cement unit are not in physical possession of the company.

(a) As informed to us, the stock of finished goods, stores , spare parts and

raw materials of the company has not been physically verified by the

management during the year, Stock value has been considered on the basis of
book amount however we are unable to certify the same.

(b) In our opinion and according to the information and explanations given to

us, the company failed to carry out physicat verification of stock which needs

to.be implemented.

(c) We could not ascertain if any material discrepancies exists between the

physical stocks and book balances of stocks as the stock were not physically

verified by the management nor the stock register available with the

company.

3. The company has not granted loans, secured or unsecured, to companies,
firms or other parties.covered in the Register maintained u/s. 189 of the
Companies Act,2013 hence Clause(iii) & (iiiXb) are not applicable to the
company.

2.

K*
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4. In our opinion and according to the information and explanations given to us,in the absence of adequate records, we are unable to comment if the internarcontrol procedure for the purchase of Invenrory and Fixed Assets is
commensurate with the size of the company of its businesi. Under rhe
present circumstances and for the fact that the company did not undertake
any business activity involving purchase of inventory and fixed assets, we
are unable to comment on existence or otherwise of major weakness in the
internal control system in respect of these areas.

5. The company has not accepted any deposits from the public covered under
sections 73 to 76 or any other provisions of the Companies Act, 2013
according to information and explanation provided to us, no order has been
passed by company Law Board or National company Law Tribunal or
Reserve Bank of India or any court or any other tribunal. However, the
company has defaulted in repayment of matured deposits and interest thereon
which is in contravention of Section 74 of the Companies Act, 2013.

6. As per information & explanation given by the management, maintenance of
cost records has not been specified by the Central Government under sub_
section (l) ofsection 148 ofthe Companies Act,20l3.

7. (a) The company is not regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, fSt, Income Tax, VAT,
CST, Professional Tax, Service Tax and any other material statutory dues
applicable to it. There are outstanding .t"trto.y dues as on the last day of the
financial year concerned which were outstanjing for a period of more than
six.months from the date they become payable. Oetails are hereunder :

Partic ula rs

Contribution to provident fund, pension
fund, inspection and administration charses

Amount o utstand ing
more than 6 months (in

lacs)

40.70

.l
Sates Tax I

Professional Tax I

55.74

4.77
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Natu re of dues Year Amou nt Forum where dispute
is pending

Sales Tax 1986-1987 to
2006

26-64 Crores ACCT/DCCT/Appellate

Excise Duty 2003-2004 &
2004 - 2005

24.66 Crores CESTAT (Rs.
1,50,00,000 has been
deposited with Excise
Authorities.

Employees State
Insurance

1993 -1994 0.05 26 Crores High Court

8.

9.

According to information and explanation given to us, the Company has outstanding

guarantees for loans taken by Bangur Brothers Ltd. from bank or financial institutions. ln our

opinion, since there is no change in the terms & conditions thereof the same appears to be not

prejudicial to the interest ofthe company.

Based on our audit procedures and according to the information given by the management, the

company has not raised any money by way of initial public offer or further public offer

(including debt instruments)'or taken any term loan during the year.

ffi)
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10. According to the iDformation and explanations given to us, we report that no fi-aud by the

company or any fraud on the Company by its officers or employees has been noticed or

reported during the year.

1l_ According to the information and explanations given to us, we report rhat managerial

remuneration has been paid in accordance with the requisite approvals mandaed by the

provisions of section I 97 read with Schedule V to the Companies Act.

The company is not a Nidhi Company. Therefore, clause (xii) ofthe order is not applicable to

the company.

13. According to the information and explanations given to us, all transactions with the related

parties are in compliance with sections 177 and 188 of Companies Ac! 2013 where applicable

and the daails have been disctosed in the Financial Statements etc. as required by the

applicable accounting standards.

The company does not have an intemal audit system commensurate with the size and nature of

its business.

The company has not made any preferential allotrnent or private placement ofshares or fully or

partly convertible debentues during the year under review.

16. Provisions of section 192 of Companies Acl, 2Ol3 have been complied with in case of non-

cash transactions entered by the company with directors or persons connected with him.

17. The eccurnulated loss of the company at the yearend is grealer than 50% of its net worth and

the company has incured cash losses during the current & previous financial years.

18. There has been no instance of any resignalion of the statutory auditors occurred during the

year.

19. No material uncertainty exists as on the date ofthe audit report that company is capable of

meeting its liabilities existing at the date ofbalance sheet as and when they fall due within a period

of I year from the balance sheet dde

t2.

14.

15.
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20.

9{run Vain & E{ssodates
C TTA ETERED ACCA UNTA'{TS

28, OEAIVT LA$E
y FLAAE, f0o11 No. ?4

KALRAT,4 - 700 012

The Company has failed to transfer Rs. l,l8,24}l' aIld Rs.2,40,529/- on accoult of unpaid

Matured Public Deposit and tnterest thereon to investor Educalion & protecrion fund.

The company is not registered under section 45-lA ofthe Reserve Bank of India Ac! 1934'

FOr ARUN JAIN & ISSOCUTBS
CHARTERED ACCOUNTAI\TS

2r.



GUJARAT COMPOSITE LIMITED

14. Netajisubhas Road, Kolkata - 700 oo1

Balance Sheet as at 3lst March, 2020

3

1

1

2

2

c

Particulars Note
No.

As as 31st March,
2020

Amount(Rs.)

As as 31st March,
20!9

Amount(Rs.)

EQUITYAND LIABILITIES

Shareholders Funds
(a) Share Capital

{b) Reserves & Surplus
(c ) Money received against share warrants

Non - Current Liabilities
(a) LongTerm borrowings
(b) Deferred tax liabilities (net)
(c ) Other longterm llabilities
(d)Long term provision

Current Liabilities
(a) Short term borrowings
(b)Trade payables

(c )Other Current Liabilities
(d) Short Term Provisions

ASSETS
Non-current a5sets
(a) Fixed Assets

(i)Tangible assets
(ii) lntangible Assets

(iii) Capital work-in-priogress

(b) Non current investments

O Deferred tax assets ( net)
(d) l"ong term loans and advances
(e) Other non current assets

Current Assets

(a) Current lnvestments
(b) lnventories
(c )Trade recelvables

{d)Cash and cash equivalent
(e)Short term loans and advances
(0 Othe. current€ssets

Corporate informatlon and signiflcant Accounting policies

3

4

5

6

7

13

14

8

9

10

11

TOTAL

12

15

16

t7
18

TOTAT ]

,l

4,92,10,020

122,7s,67 ,7731

4,92,70,020

l22,Os,r83s2l

_-EZ!3r249!) ,_____11].134c.334

110,6s,ooo

26,01,36,087

!,56,L2,920

< 1,10,65,000

24,42,99,450

t,56,12,920

_-_____n,684,007 27 ,09 ,77 ,37 0

2,02,97 3a9
7,79,09,692

2,68,77,702
1,99,23,455

1,96,78,8s3

7,67,25,774

2,83,11,809

1,96,43,455
74,49,47 ,638 14,43,59,231

25,X4,U,552

19,83,00,248

3,29,695

20,32,57,469

3,29,695

24,40,28,269

79,46,29,9-43

3,66,93,547

20,35,87,L64

2,26,07,039

_-____?!E1?t190 22,67,94,203

77,32,2-59

7,2532,495
38,15,908

7-1,32,259

r,22,53,5a4
38,48,223

_____!qqq!9q4 1,78,34,066 
|

______4A!44f4LI 24,40,28,269 |

NOTES ON THE ACCOUNTS

ln terms of our report attached

For Arun Jain & Associates

Mem No.053693

PIace I Kolkata

Dated : o?. lZ'2o2o

Arun lain
Proprietor

Directors
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NOTES ON THE ACCOUNTS

ln terms ofour repon attached

GUIARAT COMPOSIIE LIMITED

14, Netaji Subhas Road , Kolkata .700 001

Statement ofProfit & Loss forthe yea, ended 31st Ma,ch,2020

Plece: (olkata

oated I o?. l2 2o2o

1

2

3

4

C
5

6

1

8

9

01

11

12

Particulars Note

No.

For the year ended

31st March,2020
Amount{R5.)

For the year ended

31st March,2019
Amount(Rs.)

CONTINUING OPERATIONS

Revenue from operations ( gross )

Other lncome

Total Revenue ( 1+2)

Expenses

(a)Cost of material consumed
(b) Purchase ofstock in trade
@ Change in inventories of Finished goods, work-in-progress
(d) Employee beneflts expenses
(e) Finance Costs
(f) Deprpeciation and amonlsatlon expenses
(g) Other expenses

Total expenses

Proflt/(Loss) before exceptionaland extraordinary items and tax

Exceptionailtems

Profit/ (Loss)before extraordinary items and tax (5+6)

Extraordinary ltems

Proit/(Loss) before tax {7+8)

Tax expense :

(a) current tax expense foa current year

(b)Current tax expense relatinB to prlor year

(c ) Deferred tax ( tusets)/Liabilities

Profit/(Loss)from continuing operatons ( 9+10)

Prof it/(Loss) f rom discontinuing operations
Tax expenses of discontinuing operations
Profit/(Loss) of discontinuint operation after tax

Iarnings per share

Continuing operations'

{a) gasic

(b) Diluted

Corporate lnformation & Signature Accou nting Policies

19

22

20

21

11

24

7

24,15,r59 1,44,05,724

24,75,159 L,44,O5,724

1485,38s
1,29,O8a

23,69,628

23,52,227

37,08,669

27,15,O41

23,77,445

70,s7,354
69,36,328

(44,61,169)

1,52,52,550

(8,46,825)

(44,61,169) (8,46,826)

(44,61,169) /,8,46,826)

(44,61,169) (8,45,826)

(0.s1)

(0.91)

(0.17)

(0.17)

o-'q
N- 0irectors



GUJARAT COMPOSITE LIMITED

SCHEDUIE FORMING PART OF THE BATANCE SHEET AND PROFIT & I.OSS ACCOUNT

NOTE NO. - &1"

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1, Accountins policies :

(1) Basic ofAccounting

(a) The company prepares its accounts on accrual basis, except otherwise stated, in accordancewith the normally accepted accounting principles in India
(b) Revenue from sale of goods its recognized upon passage of title to the customers(c) lnsurance and other claims/refunds .re 

"..ornied 
t* * ,a,raf receipt/acceptance basis,

due to uncertainty in realization

(2) Fixex Assets :

(a) Fixed Assets are stated at cost of acquisition inclusive of duties ( net of modvat ffedit),incidentar expenses and errection/commissioning expenses etc. upto the date the asset isput to use. ln case of revaluations of fixed assets , the original cost as written up by thevaluer, is considered in the accounts and the differenlal amount is transferred torevaluation reserve.
(b) Machinery spares which can be used in connection with an item of Fixed assets and whose

use as per technical assessment is expected to be irregular , are capitalized and depreciated
over the residual Iife of the respective assets,

(c) The Carrying amount of assets are reviewed at each barance sheet date of determine ifthere is any indication of impairment based on internal or external factors. An impairmentloss is recognized wherever the carrying amount or an air"i, exceeds its recoverabre
amount which represents the greater of the net seling price of assets and their ,,value in
use". The estimated future cash flows are discounted tJtireir present value at the weighted
average cost of capital.

(3) Foreign Currency Transactions :

{a} Foreign currency transactions are recorded on the basis of exchange rates prevairing on the
date of their occurrence.

(b) Foreign currency balances ( other than those covered by forward contracts) as on theBalance Sheet date are revalued in the accounts on the basis of exchange rates prevailing atthe close of the year and exchange difference arising there is re;gnized in the statement ofProfit & Loss Account.
(c) ln the case of transactions covered by forward contract, premium or discount is adjusted tothe cost of Fixed Assets if the assets is acquired from a country ortriO" tnAiu proportionately

over the contract period.

(4) Depreciation :

(a) The Classification of plant & Machinery into continuous non-continuous process is done asper technical certification and depreciation thereon is provided accordingly.(b) Depreciation of Fixed Assets is provrded on Straight tine rrr",r,,"o 
"t 

the rates and in the
manner in specified Schedule XIV ofthe Companies Act, 1956.

(c) Depreciation on Fixed Assets added/disposed off during the year, is provided on pro-rata
basis with reference to the month of addition /disposal.

(d) Depreciation on revarued assets is provided at the rates specified under section 205(2xb) ofthe Companies Act, 1956 and additional depreciation irising thereon is recouped from
Revaluation Reserve.

(e) The company is not providing depreciation as per companies Act, 2013, as the records are
not available due to devastating.Fire occurred at H.O. in 199S

(5) lnvestments:

current quoted investments are stated at rower of cost or market rate on individual investment
basis. Lont Term quoted and unquoted investments are considered ,,at cost,, unless there is a
diminution other than temporary in value the.reof, in which case, adequate provision is made
against such shortfall.

,!, @r



(6) tnventories :

lnventories are valued at low
realizable value. 

er of cost ( computed on weighted average method) or net

(7) Retirement benefits :

(a) The company has provided riui.."*",.i,,i#ilffi ;"'J:::g:#;il":ij::T::l;#il,i,ff ,.,,,
(8) Borrowing Costs:

:il:"JJ:ffn:J:i"j.lil?":T:ll::i{1""struction orquarirvins assets are capitarized untirthe
are comprete. A euariryin, ,,,".ci,sllX ff"iTjflr::|,iri:ilrvins 

assets ror thei' int"na"o ,,"
ready for its intendea irr"]ari"ir,",. uo,-.owing costs are charg"o ,o ,urrj,,ili"r,", 

of trme to get

(9) Contingencies:

Liabirities which are materiar and-whose future outcome can not be ascenained with reasonabrecertainty are treated as contingent and ar" air.ror"Jov *"v oi-,lJirio ,t 
" 

a..orn*.
(1o)Taxation:

ii:i: ?:.1,"J#::::,T;:,"Ti'[T:r ":rent 
tax and dererred tax charBe or rerease. Dererred

o6r"rerce o-eweln iJJJ; '."r;":-:"":i9"'.tion of. prudence, on timr:ng oin"r"*"r, o"i"c
and are capabre or reversaln or"tto'nt'nt 

income/expenditure that orilinate in onu'p"rioi
recognized unless there is vinual I 

or more subsequent period(s) DeferrJd *, u".it rlu'noi
against which such J;;;;;;,tff1li'r:'.XT#[-* tture taxable income witt ue avaitaote

(11)Segment Report :

a) ldentificationofSegment:

The company has identified that.its business segment are the primary segments. Thecompany,s business are orsanjzed-and- man;;J:;;;:;; llloroing to the nature of
ff:il:['.]j'i;1'1,';:Hi;:T::::"''* "-'"""'"c':"i""L,1'l'"n ,n,, orrers different

b) Allocation of Common costs :

:ffi11,1:i*:"r::il',jJ:":!":'"d to each sesment on case basis apprvins the ratio,
a whole and are not .,,o.ro,u ,1"-lu'unYe 

and expenses, which relates to the enterprise as
,r," n..O; rn"fi"i"i"J,-..v,e 

!o segment on a reasonable basis, have Ueen inctuOea unaei

*;;H"*at 
policies adopted for se8ment reporting are in tine with those of the

12. Assets Acquired Under Lease ;
For assets acquired under finance lease :
ln tespect of assets acquired prior to 01-04.2001, rental payable are charged to the profit & LossAccount and future rentals are disclosed as commitments 

, - s.r !,,o'E

For and on behalf of Gujarat Composite Limited

qa-
N{rt$"

a*ryA
Directors



2. Notes on the Accounts :.
Contingent Liabilities not provided for in respect of:

Amount in Rupees

As at 3L'' March, As at 31't March,
2020 2079

(i) Guarantee in favour of a Charotar Nagrik
Sahakari Bank against facilities granted
To Bangur Brothers Limited 1OOOOOOO

{ii) Sales Tax demands disputed by the
Company

(iii) property tax demand disputed by the
Company

(iv) E.S.t demand under dispute ( Bank
Guarantee furnished there against
Rs. 259522/_

(v) Counter Guarantee against guarantee
Furnished by the Banks

(vi) Guarantee in favour of a bank against
Facilities granted to a A lnfrastructure
Limited

(vii) A) tnterest/penahy payabte, if any on
Account ofsales tax, turnovertax, value
Added ta& E.s.t. provident Fund, Gratuity,
Lease Rent etc.

724t4000

10000000

12474000

526505

10130X84

Amount
Uncertainable

- 26648s399

52650s

10010184

- 50000000

B) On unsecured loans
13065000/, I suit fired :::::t]9i* as on 31 03'2020 acsrT^a-tllq Rs. 11o6sooo/- ( p.y.

ecceptancei)aggreg;;;, 
"li,iilliJi.;,f i:,"io/",.:Jr:f.rr"r,l"l,l"lfl,,,:U:ll

the company cannot ascenained the tiabi,,a, ,""iin, * i,.liretflement ofthe parties.

C) No provision has been made in respect of remuneration to certain employees of Fibreproduct Division for th: peri:9 fror 
' 
*orurO".,loos t"; Jury, zooa durtng which such

:[1"#nff:: on strike as the matter ir r"l*l,,il,i".,.nd the amount there off is

2. No provision for cumulative lnteriuu*,.a" o",,,"*,"ffiil;;:1J[:"r;i"','#:." Rs 33,821,031/- ( p.y Rs. 33,821,031) has

3. The company has entered into a!
*",p""i,"ry t"linf z;;:;il;Ji1:"#:i,:.#! fi :"ffff ff ;[1[Xil:,T:iH,,#ilil":,J."7Ac sheet and cement unit rocated at Ahmeaauaa. rre aui'ait" trrrn"rr" o 

",. 
period of 84 monthsvide the agreement dated 07.04.200s and operation starteJfrom;t;;;*. In consideration thereofthe company is entitled to get Rs. T lacs per or.n". "ii,i.^ "? 

r1lo,7,o* as specified in theagreement rhe ricensing agreement has not been renewed, howurui"r.i*rir" ri."nsee have not given
ffii:ffi;",:::::Tj,'lgl":"ff::"n ,,nninc'h" 

'ni;*ii"'i'*i,'"')0""". rr'..,",",i0"i.1,"

hc/



1'

4. Pending receipt of confirmati;,.il..;.;,i;;H[.[1lj::".:"]:.il1';"1,:L::';::r.;H::"T1J,,,?"1,fi1,".1?,,,^1"11

:.:1":l["f:I."t':1i;1"'r'::i:* or.Rs 2066446ss/- ( p.y. 1eo'o8o18/, beins advance/money
etfect has been given 

and factory shed ( structure) in respect of which no 
";;;;";;;;

6. The Company's land , buildine 
-and.plant 

& machinery of certain divisions were revalued on net;":,::f,.,".,ffi:j;ff,t"i:'hr:" or,,pp.o,uJ,"i,",l. r.*'l,i',i","0"n orthe varuers, the net
*",u 

",.ut, 
*u;I;ilil ffi ::fi ':;1,f,';,iilll3i,"Y;n::g:ml,UtAmmiti

difrerentiar increase of Rs. 32204742 (Net) t m u""n .LiiiJ to'*.J"ir1ll'"" 
^"."r,..

llXth:'J::H'Jl? ll1fi:.Hilr" current assets ,oans and advances have a varue on rearization r

8. The Government of tndia has oroo*",op,.n,o"i,,ilff,#'.ilT:liffi*:i::il:}:I}["#.?f,url^ung-'y"oi,. Enterprises
companv is required to identitu the ,'.." .-",, :':'j':1,"::,1" " uctober' 02, 2006 As per the Act,
u*o"o in" ,J".,r,"a;il';::;.Yltt 'smali and medium suppliers and pav interest on over dues

',i,""a 
,r," p'.o*,,;,il#r::;iJ;i',",.it ih;::L1 :fiff: il:?Jn:::*li;l{**rH }ilbe carried out after process is complete ano r."liatr" erti.ai"ic"n i" .ro.u ,n rr,o ,"r"ro.

9. Accounts of Coir & Felt Division, _ Rilaxon has been prepared as a going concern basis. Sinceseptember' 2o1o' the production had come to . crrrai"g nri lifr"Jrnirro"n"u of work was decrared
ilii;:?:'rr'*11f,:;t"::.'" ""'haa 

ueen-oeing'disi;#;";;;*. 
the company was soins

10, Stores & spare pans consumed
Loss Account, Rs. NIL are included under other heads of expenses I the profit &

11. Earning per share ( EpS)
ln terms of Accounting standard 20
calculation ofEps is given below: 

issued by the lnstitute of chartered Accountants of lndia, the

Loss as per profit & Loss A/c, (rs.)
Weighted average number of equity shares
Basrc and diluted earning per shares ( Rs.)

2479-2020 2018-2079

845826
4927002
(-)o.u

4467769
4927002

{-) 0.s1

li;l1.li? ll,ii,iil"J:::.jfi::: 
and uncertaintv or ruture taxabre income. Dererred tax asset has not

13 rn. respect of matured pubric deposits,Rs. 1o4ooo and interest Rs. 37772gr- thecompany has notrepaid the amount to the deposit hoiders dr.,"g ,t.r".r. ,i" .oro.,"ri;, o*", letter to the Depositholders to surrender the Fixed Deposit Re.u,r,rio i".iua*'r"r.l"nll',, 
,'"

14, RELATED PARTY DISCI.OSURES :
As per Accounting Standard ( AS_18) issued by.lnstitute of Chartered Accountants of lndia, relatedpartres in terms of said Standard are described below :-

A. Name of Related parties and Descriptions of Relationshio

1. Associates
2.

3. Key Mangement personnel

B. Transaction with Related parties
C. Loan taken & repayment ofloan

. Aditya Finvest Corporation !td.
BFL Unio Limited

., N K Bangur

8- A{



Name of Association

Aditya Finvest
Corporation Ltd.
BFL Unio Limited

Credit
Opening Balance

credit oebit
Receipt payments

Credit Closing

6977778 337ooo 387980' (Cr) 7028098
1516064 (Dr) 1s16064

15. Previous yea/s figures have been regrouped/rearranged wherever necessary

For Arun Jain & Associates
Charte(ed Accountants

^ffiProprietor
FRN No.
Mem No.053693

Place: Kolkata
Dated: o+. lZ'eb2O

{A
G.@.

Directors



GUJARAT COMPOSITE LIMITED

Notes forming part of the financial statement

Note3SShareCaoital

Notes:

(ii) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the
reporting period

Particulars

(a)Authorised

Equity shares of 10/- each

(b) lssued

Equity shares of 10/- each

(c )Subscribed and fully paid up
Equity shares of 10/. each

As at 31st March, 2020 As at 31st March, 2019
Number of

Shares

Amount

Rs.

Number of
Shares

Amount
Rs.

5500000

4927002

492IOO2

55000000

49210020

49270020

s500000

4927002

492rO02

s5000000

49270020

49270020

4927002 49210020 4921007 49210020

t"hr 
Notes (i)to (iii) below

Particulars Opening

balance

Fresh lssue Bonus Closing

Balance

Equity shares with voting rights
Year ended 31st March, 2020
Number of Shares

Amount

rr ended 31st March, 2O2O

Number ofShares

Amount

4927002

49270020

4927002

49210020

4927002

49210020

492rOO2

49270020

Note : Equity Shares

out of the above , 24g4go2 equity shares of Rs. 1o/- each have been issued as fury paid up shares, pursuant
to the scheme of arrangement without any investment being received in cash.

out of the above shares issued as per court order onry 416 shares beronginS to 3(three) pakistani Nationars
could not be allotted as no permission ws granted by Reserve Bank of lndia. permission for other NRls and
Non- Residentiar Horders hording 10,770 shares was received and the shares had been alotted subsequentry

L/
0d



iii) Details of shares hold by each shareholder more than 5% shares,
cluss of shares 7 Name oishiEEiilfis

Eouitv shares with votinq riehts
Bangur Erothers Limited
BFL Unio Limited

lndia Financial Services Limited

As at 31st March,2020 As at 31st March,2019
Number of
shares hold

357036

553562

24!!200

% holding in
the class of

shares

7.250/a

77.25%

49.OOy

Number of
shares hold

357036

553562

2471200

% holding in
the class of

shares

7.25%

17.2s%

49.O0%

summary at a Blarice :

a) 24,900 shares were alotted to the sharehorders of rransferee company in rieu of their originar hording
of 2,49,000 shares. This was in accordance with the order of Hon,bie High court for reduciion of capiiar
of the Transferee Company.

b) As narrated above, 24,94,902 shares were issued to share horder of the Transferor company as per the
[_ !ra", 

ot t-ton,51u H igh Cou rt , out of w hich tistly 24,73,jt6sha res be longing to Resident tndians werea'orred with due permission from the authorities , 10,770 issued shares beronging to NRrs and Foreign
Nationars were a,otted in lgg9'2000 ; however, permission was not granted for arotting of 416 issued
sha res as described above_

c) There was preferential allotment of shares as follows : a) 11,O0,OOO shares of Rs. 10/- per equity shareswas subscribed and arotted in the year 1999-2000 (b) 13,11,200 shares of Rs. 10/- per equity shares wassubscribed in the year 2OO1 ; thus totalling 24,11,200 equity shares.

d) The totar of (a) 24,900 shares prus (b) 24,84,902 shares and (c ) 24,11,200 shares equars to 49,21,002 sharesThis is the issued Share Capital of the Company.

\ut



GUJARAT COMPOSITE LIMITED
14, N.S.Road, Kolkata - 7OO OO1, West Bengal, Kotkata

CIN : 12412lW81982p1C035015
email : bangurs@vsnl.com

Notes forming part ofthe financial statement

Note4#Reserves&

a) Reserve arisen under the scheme of arrangement

Opening Balance

Add : During the year

Less : Adjustment offixed assets
Less : Transfer to profit and loss account
Less : Land sold durin8 the year
Closing Balance

c ) Forfeited share warrants

Opening Balance

Add : profit / (Loss)for the year
Add : ltem pertaining to previous year

otal (A)+(b)+(c )+(d)

5 f Long Term Borrowings

(a) From Related parties

Secured

Unsecured
(b) others

Secured {Secured by Keyman lnsurance policy)
Unsecured

Note 5 # Other long Term liability
a)Security Oeposit
b)Advance agatnst sale ofland

Note 7 # LongTerm provlsion
ovision for employee beneits

Gratuity

No.8, Shon Term Borrowlngs
(a) Loans and advances from related padies
(b)Deposits

c )other loans and advances

l.22,1s,67 ,!13) (22,05,18,3s2)

t) (h(
fi'a v



Note9#Tradepayables

Particulars

(a) From related party

10 # Othe. Curent Llabllltles
Advance agalnst supply
Excess Cheque withdrawn
Due to Statutory authorities

Note 11f Short Term provislon

GUJARAT COMPOSITE LIMITED
14, N.S.Road, Kolkata - 7OO OO1, West Bengat, Kotkata

CtN : L24121wB1992pLCO3SOlS

email i bangurs@vsnl.com
Notes forming part ofthe financial statement

Total(a+b)

c ) Provisin for tnterest/ Demand of pF

(d) Provlsion for lnterest/Excise

14 # Long term loans and advances
(a)Security Deposits

Govt. & other party
Others

Doubtful

Less : provision for doubtfuldeposits

(b) Other loans and advances
Related party

Others

For loans

Less : Provision for other doubtful loans and advances

Note 15f lnventodes
(At lower ofcost and net realisable value)

in Trade
(i)Store and spare
(ii) Raw materials
(iii)Stock in process

{iv) Finished goods

(a) Provision for Employees benefits gratuity
(b) Provision for sales tax demand

90,43,744

18,87,541

89,92,L70

90,43,744

18,87,547

87,L2,r70

11,85,599

4,L4,229
11,85,599
4,18,229

h
\.]d^,0
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GUJARAT COMPOSITE LIMITED

Notes forming part ofthe financial statements

paniculars 
As at 31st As at 31st

Note 16# Trade Receivables
Trade receivables outstanding for a period exceeding sixmonths from the date they were due for payment
Secured, considered good
Unsecured, considered good
Doubtful

Less : Provision for doubtful trade recelvables

Note 17 fl Cash & Cash equivalent
(a)tash in hand ( as certified by the mana8ement)
b) Cheques, drafts on hand
c) Balances with banks

in Current accounts
(d) Fixed Deposit
(e) ON margin money account ( For ESt Guarantee)

Total (C )

(d) others
Secured considered good
Unsecured considered goods
Doubtful

Less ; Provision for other doubtful loans and advances

Totat (d)

Total (a+b+c+d)

Totat (a)

Note 18 # Short term loans and advances
(a) Ealances with Government authorities

Unsecured considered good
(i) Balance with excise authority

(ii) Central excise under protest
(iii) Advance Incoem Tax, TDs, Tax on Demand (including

refund receivables)
(iv) Others
(v) MAT Credit Entitlement

13,76,7-28

4,87,397
1,00,10,184

7,24,s86

9,51,328

4,47 ,487
1,01,30,184

7,24,585

r,42,702
33,O7,757

3,72,649

7,42,r02
33,01,157

4,O4,964
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6UJAMT COMPOSITE I.IMITED

Notes forming part ofthe financial statements

Particulars
As at 31st

March,202O
As at 31st

Note 196 0ther lncome
a) lnterest income
b) Unclaimed Iiabilities no longer required written back
c) unsecured loan written backl
d) lrrecoverable dvances Reserved
e) Bad debts recovered
f)Sundry galances written off
g) Unclaimed balance written off

Note 20 # Employees bendfit expenses
Salaries and wages

(*. contributions to provident fund & other fund\d gratuity

employees refreshment expenses
welfare expenses

Note 21# Finance Cost
a) Interest expense on
i) Fixed loan
ii) Other loan, Deposit & p.F etc
iii) Finance charges on bill discounting
iv) Bank charges
v) others

Note 22 # Cost of material consumed
Opening stock
Add : purchase

Less : Closing Stock

Note 23 # Change in lnvintories
Opening Stock
Stock in process

Stock in Trade

Less Closing Stock
Stock in process

Stock in Trade

8,27,8s2
16,47,307

7,89,830

7,O3,40,s77

20,00,000

2,S0,000

10,2s,000

323

14,85,38s 33,42,068

3,66,607

7,74,848 27,O0,847

16,03,828 16,03,828

7,2a,437 7,28,437

1." 6h/
P'



GUJARAT COMPOSITE I.IMITED'

Notes formlng part of the financial statements

Note 24 fl Other Expenses

Particulars
As at 31st March As at 31st March

Amount{Rs.) Amount(Rs.)
Auditors Remuneration

As audit fees
Bank Charges

Entertainment Expenses
lrrecoverable Advamces Written off
Computer & Service charges
Printing & Stationary
Postage & Telegram
Legal & Consultancy charges
Guarantee Commission
Miscellaneous Expenses
Penalty & Damage on p. Fund
Power and Fuel
Rates & Taxes

Rent

Repairs

GeneralCharges

Trvelling expenses

NOTES ON THE ACCOUNTS
ln rerms of our report attached

For Arun.lain & Associates
Chartered Accountant

77,700
3,818
4,4-80

1,300

7,O43

1,980

23s,000

10,30,953

2,35,9s8

7,77,200

31,860

26'19o
5,39,908

815

6,649
13,986

18,05,000

2,832
2,93,316

39,65,252

1,84,580

68,496
42,480

o*","['u
Proprietor

FRN No.325867
Mem No.053693

Place: Kolkata
Dated : o?. ,a.aoro

q\Wl Directors

68,496

42,480

47,O59

38,760
23,s2,227



GUJARAT COMPOSIE LIMITED
CASH FLOW STATEMENT FOR TIE PERIOD ENDED 31ST MARCH,2O2O

CASH FLOW FROM POERATING ACNVIIES:
(net Loss)/Profit before Tax and Extra Ordinary items
ADIUSTMENTS FOR:
Depreciation

lnterest Expenses

lnterest & Dividend lncome
Loss/(Profir) on flxed Assets Sold/Disca rded
!oss(Profl t) on tnvestmenr
8ad Debts WOff
Unsp€nt tiabilities Vback
Security Deposltw/Off
lnvestment Wrinen Off
Elll Discounting written off
Advance Written off
Revaluation Wriiten off
Operating Lossbeforeworkstngcapital changes
AD]USTMENTS FOR:
(lncrease/Oecrease in lnventories
llncreese)/Decrease tn Trade & Other Receivables
lncrease/(Decrease) in Current Liabiljties and provision
lncrease/(Decrease) in NonCurrent LiabiLties
hcreas€/(Oecrease) ln Revaluation Reserves
(lncrease/Decrease in toan5 & Advances
Cash Generated from Operatons :

Payment of Oirect Taxes

NET CASH FROM OPERATING ACTIVITI€S ;

CASH FI.OW FROM INVESTING ACIIVITIES :

Sale of lnvestment

Sale of Fixed Assets/undertaking
Purchase of Fixed Assets
Profit on sale o, flxed Assets
lnterest & Dividend tncome
Proflt on sale of lnvestment
NETCASH FROM INVESTING ACIIVITIE5

CASH FLOW FROM FINANCIN6 ACIIVITIES

lnterest paid

NETCASH USEO IN FINANCING ACTIVITIES

NET INCREASE IN CASH & CASH EQUIVALENTS
Total-- (A+8+C) *-
Cash & Cash equivalents (OpeninS gatance)
Cash in ttand
Salance with Scheduled Banks
- ln CurrentAccount
- ln Fixed Deposit Account
- ln Margin Money Account

Cash & Cash Equlvalents ( Closing Balance )
Cash in Hand

Baiances with Scheduled Banks
- in Curent Account
-,n Fixed Deposjt Account
- ln MarSin Money Account

Place: (olkata

oated: o7,le'2o2.o

CERTIFICATE I

The cashflow has been prepared under rndirect Method as set out inAccountins standard 3 onCash Flow Statement issued by the tnstitute ofChartered Accountants of tndia

Year ended 31st
March,2020

Rs.

(44,61,169)

23,69,628

1,29,088

l.8,27,8s2)

l!6,47,307l.

Year ended 31st
March,2019

l.8,46,826|

23,71,U6
21,15,081
(z89,830)

(1,2s,90,894)

289,830

7.89-830

4,85,184

8,94,298

For Arun Jain & Associates
cH1\TERED AccouNTANTs

^,.ihR'-
RRN iJo.325867E

Mem No. 053693

{38.37.5121 IqT rl nr2\

1,80,72,352

(1,40,s4,193)

40,18.159

1,80,547

(4,338)

\,i,40,26a

(1,45,488)

178,g84t
1,15,51,458

18,10.435

4,27,A52

4,27,as2

(7,29,0881 12r,1s,081r

--]],"4$I ----("'tsnarl

2,19,3L1

9,51,328

4,47,4A7 5,L0,714
1,01,30.184 96,3&803

7,24,5A5 7 )a ca<
1,22,53,584 7,17,58,400

4,41391 4,47,4A7
1,00,10,184 1.01,30,184

7,24,586 7,24,5A5
1,25,32,895 1,22,53,584


